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Kumar V & Associates

Chartered Accountants

Independent Auditor’s Report
To the Members of M/S SHELLZ OVERSEAS PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Qualified Opinion

We have audited the financial statements of M/S SHELLZ OVERSEAS PRIVATE LIMITED (‘the
Company”), which comprise the balance sheet as at 31st March 2023, and the statement of
Profit and Loss for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
except for the possible effects of the matter described in the Basis for Qualified Opinion section
of our report, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2023 and its
profit/loss for the year ended on that date.

Basis for Qualified Opinion

The company has not provided for the retirement benefit in term of gratuity as per the actuarial
valuation which constitute a departure from the Accounting Standards prescribed u/s 133 of the
Companies Act, 2013. In the absence of credible estimate provided by the management in
respect of the said liability, it is impracticable to report the possible financial effect on the
financial statements.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements for the year ended 31 March
2023. These matters were addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. In addition to the matter described in the ‘Basis for qualified opinion’
section we have determined the matters described below to be the key audit matters to be
communicated in our report:-
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» Contingent liabilities and pending legal matters (Refer note 32(B) Point 6 and 7 of the
standalone financial statements)

The company is in litigation with parties the claims of such cases not acknowledged as debt as
at 31 March 2023. Further the company has also instituted legal case against defaulting
debtors. Significant management judgement is required to assess such matters to determine the
probability of occurrence of material outflow of economic resources and whether a provision
should be recognised or a disclosure should be made. As the ultimate outcome of the matters
are uncertain and the positions taken by the management are based on the application of their
best judgement, related legal advice including those relating to interpretation of laws/
regulations, it is considered to be a Key Audit Matter.

» Auditor's Response

We have obtained details of pending legal cases and claims as at 31 March 2023 from the
management.

We assessed the completeness of the details of these claims through discussion with senior
management personnel. We have also reviewed the outcome of the disputed cases pending at
various forums. We have also assessed the appropriateness of presentation of the contingent
liabilities in the standalone financial statements.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board's Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position and financial performance of the Company
in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments




and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company'’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.




Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Requlatory Requirements

1. This report does not include a statement on the matters specified in paragraph 3 and 4
of the Companies (Auditor's Report) Order 2020 (‘the Order?), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, since in our opinion and according to the information and explanations given to us,
the said order is not applicable to the company.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) This report does not include report relating to internal financial controls as required
u/s 143(3)(i) pursuant to Notification No. GSR 583(E) dated 13.06.2017 issued by
MCA.

g) With respect to the other matters to be included in the Auditor's report in accordance
with the requirements of Sec 197(16) of the Act as amended. we report that Section
197 is not applicable to a private company. Hence reporting as per Section 197(16)
is not required.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 in our
opinion and to the best of our information and according to the explanations given to
us:




Place:-DELHI VIJAY KU
Date: 25/09/2023 (Proprietor
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The effect of pending litigations which would impact its financial position has been
disclosed in notes to the accounts.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (‘Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity(ies), including foreign entities
(‘Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (‘Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (i) of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-statement.

No dividend have been declared or paid during the year by the company.

For Kumar V & Associates
Chartered Accountants
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SHELLZ OVERSEAS PRIVATE LIMITED
D-3/1, RANA PARTAP BAGH, DELHI-110007
CIN : U65923DL1996PTC078653

Balance Sheet As At 31st March 2023

(F.Y.2022-2023)

< In Hundred

Particulars "ot | As At 31stMarch 2023 | As At 31st March 2022
Equity And Liabilities
Shareholder's Funds
Share Capital 1 2,68,767.60 2,68,767.60
Reserves And Surplus 2 85,087.51 82,929.38
3,563,855.11 3,51,696.98
Non-Current Liabilities
Long-Term Borrowings 3 3,48,019.41 1,75,370.54
Deferred Tax Liabilities (Net) 4
Long-Term Provisions 5
3,48,019.41 1,75,370.54
Current Liabilities
Short-Term Borrowings 6 93,734.31 77.876.57
Trade Payables 7
c (A) Micro Enterprises And Small 2.07,219.63 29.450.00
nterprises
(B) Others 6,12,525.73 8,73,822.62
Other Current Liabilities 8 45,776.33 2,45,771.47
Short-Term Provisions 5 12,500.00 9,559.06
9,71,756.00 12,36,479.72
Total 16,73,630.52 17,63,547.24
Assets
Non-Current Assets
Property,Plant And Equipment And
Intangible Assets 9
Property,Plant And Equipment 92,338.21 1.41,801.14
Non-Current Investments 10 2,52,000.00 3,15,000.00
Deferred Tax Assets (Net) 4 24,148.57 20,657.86
Long-Term Loans And Advances " 1,53,5674.40 1,44,012.33
Other Non-Current Assets 12 3,950.00 6,570.00
5,26,011.18 6,28,041.33
Current Assets
Inventories 13 4,62,365.46 70,970.69
Trade Receivables 14 6,13,045.61 7.74,418.55
Cash And Cash Equivalents 15 29,751.64 28,072.88
Short-Term Loans And Advances 11 40877.13 2,60,667.35
Other Current Assets 16 1,579.50 1,376.44
11,47,619.34 11,35,505.91
Total 16,73,630.52 17,63,547.24

The Accompanying Notes Are An Integral Part Of The Financial Statements.

As Per Our Report Of Even Date
For Kumar V & Associates
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Director
Din: 00006050

&

r

At

Shalini Garg
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SHELLZ OVERSEAS PRIVATE LIMITED
D-3/1, RANA PARTAP BAGH, DELHI-110007
CIN : U65923DL1996PTC078653

rStatement Of Profit And Loss For The Year Ended 31st March 2023

(F.Y. 2022-2023)

< In Hundred

Particulars N | 315t March 2023 | 31st March 2022
Revenue
Revenue From Operations 17 12,68,307.51 13,10,318.08
Net Sales 12,68,307.51 13,10,318.08
Other Income 18 1,78,234.91 49,886.55
Total Income 14,46,542.42 13,60,204.63
Expenses
Purchase Of Stock-In-Trade 19 10,27,745.24 4,48,908.38
Changes In Inventeries 20 (3,91,394.77) 12,048.46
Employee Benefit Expenses 21 3,68,910.48 3,92,203.06
Finance Costs 22 50,171.56 21,791.91
Depreciation And Amortization Expenses 23 53,991.01 56,459.92
Other Expenses 24 3,60,295.24 4,14,383.72
Total Expenses 14,59,718.76 13,45,795.45
Profit Before Exceptional, Extraordinary And Prior Period ltems (13,176.34) 14,409.18
And Tax
Exceptional ltems 25 39,000.00
Profit Before Tax 25,823.66 14,408.18
Tax Expenses
Current Tax 2 12,500.00 9,559.06
Deferred Tax 27 (3,490.71) (5,605.35)
Excess/Short Provision Relating Earlier Year Tax 28 14,548.76
Profit(Loss) For The Period 2,265.61 10,655.47
Earning Per Share-In =
Basic 29
Before Extraordinary Iltems 0.32 1.51
After Extraordinary Adjustment 0.32 1.51

The Accompanying Notes Are An Integral Part Of The Financial Statements.

As Per Our Report Of Even Date
For Kumar V & Associates
Chartered Accou
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SHELLZ OVERSEAS PRIVATE LIMITED (F.Y. 2022-2023)
D-3/1, RANA PARTAP BAGH, DELHI-110007
CIN : U65923DL1996PTC078653

Notes To Financial Statements For The Year Ended 31st March 2023
The Previous Year Figures Have Been Regrouped / Reclassified, Wherever Necessary To Confirm To
The Current Year Presentation.

Note No. 1 Share Capital < In Hundred
icul As At 31st March As At 31st March

Particulars 2023 2022

Authorised :

3000000 (31/03/2022:3000000) Equity Shares Of Rs. 10.00/- Par Value 3,00,000.00 3,00,000.00

\2/2?5)9000 (31/03/2022:2000000) Preference Shares Of Rs. 10.00/- Par 2.00,000.00 2.00,000.00

Issued :

707676 (31/03/2022:707676) Equity Shares Of Rs. 10.00/- Par Value 70,767.60 70,767.60

:/zISL?;JOO (31/03/2022:1980000) Preference Shares Of Rs. 10.00/- Par 1,98,000.00 1,98,000.00

Subscribed And Paid-Up :

707676 (31/03/2022:707676) Equity Shares Of Rs. 10.00/- Par Value 70,767.60 70,767.60

:/983?;}00 (31/03/2022:1980000) Preference Shares Of Rs. 10.00/- Par 1,98,000.00 1,98.000.00

Tot-ai 2,68,767.60 2,68,767.60

Reconciliation Of The Shares Outstanding At The Beginning And At The End Of The Reporting Period

Equity Shares Z In Hundred
As At 31st March 2023 As At 31st March 2022
No. Of Shares Amount No. Of Shares Amount

At The Beginning Of The Period 7.07,676 70,767.60 7.07,676 70,767.60

Issued During The Period
Redeemed Or Bought Back During The Period

Qutstanding At End Of The Period 7,07,676 70,767.60 7.07,676 70,767.60
Preference Shares Z In Hundred
As At 31st March 2023 As At 31st March 2022
No. Of Shares Amount No. Of Shares Amount
At The Beginning Of The Period 19,80,000 1,98,000.00 19,80,000 1,98,000.00

Issued During The Period
Redeemed Or Bought Back During The Pericd

Outstanding At End Of The Period 19,80,000 1,98,000.00 19,80,000 1,98,000.00

Right, Preferences And Restriction Attached To Shares

Equity Shares

The company has only one class of equity having a par value rs. 10.00 per share. Each shareholder is eligible for one vote
per share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in ensuing
annual general meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to
receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their sharehalding.

Preference Shares

The company has only one class of preference having a par value rs. 10.00 per share. Each shareholder of the preference
shares is enlitled to dividend in preference to the equity shareholders, however the right of dividend is non cumulative. The
dividend proposed by the board of directors is subject to the approval of the shareholders in ensuing annual general
meeting, except in case of interim dividend. In the event of liquidation, the preference shareholders are eligible to receive
the remaining assets of the company after distribution of all preferential amounts, in proportion to their sharehalding, in

preference to the equity shareholders. These shares are redeemable at par. ¢
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SHELLZ OVERSEAS PRIVATE LIMITED

D-3/1, RANA PARTAP BAGH, DELHI-110007
CIN : U65923DL1996PTC078653

Details Of Shareholders Holding More Than 5% Shares In The Company

(F

Y. 2022-2023)

As At 31st March 2023 As At 31st March 2022
Type Of Share Name Of Shareholders No. Of % Of No. Of % Of
Shares Holding Shares Holding
Equity [Nv: 10.00 ] | Shalini Garg 6,563,333 92.32 6,53,333 92.32
Equity [Nv: 10.00 ] | Kapil Garg 54,278 7.67 54,278 7.67
Total : 7,07,611 99.99 7,07,611 99.99
’:Beg'gr?”c’e N%  [Ramesh Kurmar 6,50,000 32.83 6,50,000 32.83
féeé‘a“fnce NG | eagris Inastricture Pt Lid. 8,90,000 44.95 8,00,000 44.95
Total : 15,40,000 77.78 15,40,000 77.78
Details Of Shares Held By Promoters
Current Year Previous Year
% %
Shares At Beginning Shares At End Chang | Shares At Beginning Shares At End Chang
e e
Prﬁ;“”?;er Particulars Number % Number % Number % Number %
Kapil Garg ?gggy][sz 54278|  7.67 54278|  7.67| 0.00 54278|  7.67 54278|  767| 000
s Preference :
Shalini Garg (Nv: 10.00] 653333 33.00 653333 33.00| 0.00 653333| 33.00 653333 33.00| 0.00
Total 707611 707611 707611 707611

Note No. 2 Reserves And Surplus

< In Hundred

Particulars As At 31st March 2023 As At 31st March 2022
Surplus
Opening Balance 82,884.38 72,228 91
Add: Profit For The Year 2,265.61 10,655.47
Less:Accelerated Dep. As Per Companies Act, 2013 (107.48)
Closing Balance 85,042.51 82,884.38
Capital Reserve
Opening Balance 45.00 45.00
Add: Addition During The Year
Less : Deletion During The Year
Closing Balance 45.00 45.00
Balance Carried To Balance Sheet 85,087.51 82,929.38




SHELLZ OVERSEAS PRIVATE LIMITED
D-3/1, RANA PARTAP BAGH, DELHI-110007
CIN : U65923DL1996PTC078653

(F.Y. 2022-2023)

< In Hundred

Note No. 3 Long-Term Borrowings
=

As At 31st March 2023 As At 31st March 2022 ]
. Non-Curre | Current Non-Curre | Current
Particulars nt Maturities Tosal nt Maturities Total _J
Term Loan - From Banks
Kotak Mahindra Bank
(o]
Secured 2,79,348.19 17,899.88 2,97,248.07
lcici Bank Car Secured 3,305.33 2,359.97 5,755.30 5,755.30 2,120.45 7.875.75
Axis Bank Auto Loan Secured 50,722.11 10,981.24 61,703.35
Axis Bank Auto Loan Secured 6,511.30 12,541.19 19,052.49 19,052.49 11,437.24 30,489.73
S’;ﬁ'ﬁrgj”k Tata Harrier 257560  3,07857 565417| 565417  2.801.72 8,455.89
Icici Bank Creta Secured 6,220.16 3,293.86 9,514.02 9514.02 3.000.64 12,514.66
Hdfe Tata Taigo Secured 874.74 874.74 874.74 1,452.54 232728
-lcici Tata Tiaho Secured 1,684.97 1,204.74 2,889.71 2,889.71 1,082.34 3,972.05
2,99,735.55 41,252.95 3,40,988.50 94,462.54 32,876.17 1,27,338.71
Term Loan - From Others
E%db Financial Services Ltd 46,574.79 46.574.79
Secured
-Hdb Financial Services Ltd
Secured 9,392.38 9.392.38
"-Kotak Mahindra Prime Auto = =
Loan Secured 1,665.85 3,397.12 4,962.97 4,962 88 3,000.40 7.963.28
-Kotak Mahindra Prime Auto
Loan Unsecured 26,740.06 7,084 24 33,824.30
28,305.91 10,481.36 38,787.27 60,930.05 3,000.40 63,930.45
Other Loans And Advances
Bajaj Finserve Ltd. Unsecured 19,977.95 19,977.95 19,977.95 19,977.95
19,977.95 19,977.95 19,977.95 19,977.95
The Above Amount Includes )
Secured Borrowings 3,01,301.40 44 650.07 3,45,951.47| 1,55,392.59 35,876.57 1,91,269.16
Unsecured Borrowings 46,718.01 7,084.24 53,802.25 19,977.95 19,977.95
Amount Disclosed Under The .
Head "Short Term (51,734.31) (51,734.31) (35,876.57) (35,876.57)
Borrowings"(Note No. 6)
Net Amount 3,48,019.41 0 3,48,019.41| 1,75,370.54 0 1,75,370.%

1. HDB Finance Loans Secured Against Directors Personal Property At CS-41/135 Q Khasra No. 22/1/1,

Mustatil No. 13, Village Samay Pur, Delhi-110040.

2. Kotak Mahindra Bank Term Loan Is Secured Against The Mortgage Of Property Situated At C-PHO2,

Tower-Tc, Arya, Sector-62, Gurugram, Haryana Registered In The Name Of Directors. The Facility Is

Further Secured By Way Of Corporate Guarantee Of M/S Shellz India Ltd.

3. Vehicle/Auto Loans Are Secured Against The Hypothecation Of Respective Vehicles.




SHELLZ OVERSEAS PRIVATE LIMITED
D-3/1, RANA PARTAP BAGH, DELHI-110007
CIN : U65923DL1996PTC078653

Note No. 4 Deferred Tax

(F.Y.2022-2023)

< In Hundred

Particulars

As At 31st March 2023

As At 31st March 2022

Deferred Tax Assets
Deferred Tax

Gross Deferred Tax Asset
Net Deferred Tax Assets

Note No. 5 Provisions

24,148.57 20,657.86
24,148.57 20,657.86
24,148.57 20,657.86

< In Hundred

Particulars

As At 31st March 2023

As At 31st March 2022

Long-Term | Short-Term Total Long-Term | Short-Term Total
Other Provisions
Current Tax Provision 12,500.00 12,500.00 9,659.06 9,559.06
12,500.00 12,500.00 9,559.06 9,559.06
Total 12,500.00 12,500.00 9,559.06 9,559.06

Note No. 6 Short-Term Borrowings

< In Hundred

Particulars

As At 31st March 2023

As At 31st March 2022

Other Loans And Advances

From Corporates Unsecured 42.000.00 42,000.00
42,000.00 42,000.00

Current Maturities Of Long-Term Debt 51,734.31 35,876.57
51,734.31 35,876.57

Total 93,734.31 77,876.57

Note No. 7 Trade Payables

< In Hundred

Particulars

As At 31st March 2023

As At31st March 2022

(A) Micro Enterprises And Small Enterprises

Trade Payables 2,07,219.63 29,450.00
2,07,219.63 29,450.00

(B) Others

Trade Payables 6,12,525.73 8,73,822.62
6,12,525.73 8,73,822.62

Total 8,19,745.36 9,03,272.62

Trade Payables Ageing Schedule

< In Hundred

Current Year Previous Year
More More
Particular Lags Thati 1-2 Years | 2-3 Years Than 3 Total Liwss Tty 1-2 Years | 2-3 Years Than 3 Total
1Yrs 1Yrs

Yrs Yrs
Msime 20721963 207219.63| 23450.00 0.00 0.00 0.00| 29450.00
Others 200259.62 | 227404.54 | 184561.57 612525.73 | 540850.00 | 298056.30 0.00 6466.32 | 84537262
Disputed n
Dues-Msme 0.00 0.00 0.00 0.00 0.00 0.00
Disputed-
Others 0.00 0.00 0.00 0.00 0.00 0.00
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SHELLZ OVERSEAS PRIVATE LIMITED
D-3/1, RANA PARTAP BAGH, DELHI-110007
CIN : U65923DL1996PTC078653

Note No. 8 Other Current Liabilities

(F.Y. 2022-2023)

< In Hundred

Particulars

As At 31st March 2023

As At 31st March 2022

Interest Accured But Not Due On Borrowings

Interest On Borrowings 952.15
_ 952.15
Income Received In Advance
Advance From Customer 1,690.00 1,28,711.67
1,690.00 1,28,711.67
Others Payables
Other Liabilities 43,134.18 1,17.,059.80
43,134.18 1,17,059.80
Total 45,776.33 2,45,771.47
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SHELLZ OVERSEAS PRIVATE LIMITED (EoY 2022-2023)
D-3/1, RANA PARTAP BAGH, DELHI-110007
CIN: U65923DL1996PTC078653

= In Hundred

Note No. 10 Non-Current Investments
_Em_
Non-Trade Investment(Valued At Cost Unless Stated

Otherwise)

Investments In Equity instruments (Unquoted)

In Others

1,50,000 Equity Shares Of Shellz India Pvt. Lid (Face Value
Rs.10/-)

2,52,000.00 3,15,000.00

Gross Investment 2,52,000.00 3,15,000.00
2,62,000.00 5.15,000.00
Aggregate Amount Of Unquoted Investments 2,52,000.00 ,15,000.00

= |In Hundred

As At 31st March 2023 As At 31st March 2022

[ dzrettas| | 11804938 I

25,962.95 40,877.13 2,60,667.35

40,877.13 2,60,667.35
2087713 1,44,012.33] 2,60,667.35

Note No. 11 Loans And Advances

Loans And Advances To Related Parties
Unsecured, Considered Goaod

Other Loans And Advances

Unsecured, Considered Good(Head) 25,962.95

= |n Hundred

As At 31st March 2023 As At 31st March 2022
3,850.00 6,570.00

3,950.00 6,570.00

Note No. 12 Other Non-Current Assets
Particulars
Security Deposit
Total

= |n Hundred

As At 31st March 2023 As At 31st March 2022

Note No. 13 Inventories

(Valued At Cost Or Nrv Unless Otherwise Stated)

Traded Goods 4,62,365.46
o, ] 4,62,365.46 70,870.69
Note No. 14 Trade Receivables = |n Hundred

Particulars As At 31st March 2023 As At 31st March 2022
Secured, Considered Good —

Unsecured, Considered Good 6.13,045.61 7.74,418.55




SHELLZ OVERSEAS PRIVATE LIMITED
D-3/1, RANA PARTAP BAGH, DELHI-110007
CIN : U65923DL1996PTC078653

(Current Year)

(FY. 2022-2023)

< In Hundred

Particulars

Outstanding For Following Periods From Due Date Of Payment

Less Than 6
Months

6 Months -1

Vs 1-2 Years

2-3 Years

More Than 3

Years Total

(1) Undisputed Trade Receivables
(Considered Good)

2,51,285.28

2,45,579.39 29,765.84

231219

52,242.14| 5,81,184.84

(Ii) Undisputed Trade Receivables
Considered Doubitful)

(hi) Disputed Trade Receivables
Considered Good

2,268.32 356.14

13,120.00

16,116.31 31,860.77

(Iv) Disputed Trade Recejvables
Considered Doubtful

(V) Provision For Doublful
Receivables

(Previous Year)

Z In Hundred

Particulars Outstanding For Following Periods From Due Date Of Payment ]
Less Than 6 | 8 Months -1 More Than 3
Months Year 1-2 Years 2-3 Years Years Total
() Wnleputed TradedRecstbablee | goy got 51| 131 288 21 110615.67| 55547.27| 11.837.14| 7.31183.80
(Considered Good)
(1) Undisputed Trade Receivables
(Considered Doubtful)
() Dispuled Trade Receivables 10,560.92| 16,004.45|  16,579.38 43.234.75
Considered Good
(Iv) Disputed Trade Receivables
Considered Doublful
(V) Provision For Doubtful
Receivables

Note No. 15 Cash And Cash Equivalents

< In Hundred

’Erticulars As At 31st March 2023 As At 31st March 2022
Balance With Banks

Hdfc Bank Cc Colony 242 94 41.57
Hdfc (0003921) 644.74 591.53
Bank Of India 066 130.30 351.72
Icici Bank 2,409.66 1,607.60
Hdfc Bank Cc Colany 29477 294 .77
Fdr 7,95367 3.716.21
Yes Bank 700.00
Total 11,676.08 7,203.40
Cash In Hand

Cash In Hand 18,075.56 20,859.48
Total 18,075.56 20,869.48
| Total 29,751.64 28,072.88 |
Note No. 16 Other Current Assets < In Hundred
Particulars As At 31st March 2023 As At 31st March 2022
Other As__sets

Prepaid Expense 1,578.50 1,376.44
Total 1,579.50 1,376.44

P
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SHELLZ OVERSEAS PRIVATE LIMITED

D-3/1, RANA PARTAP BAGH, DELHI-110007

CIN : U65923DL1996PTC078653

Note No. 17 Revenue From Operations

(F.Y. 2022-2023)

Z In Hundred

Particulars

31st March 2023

31st March 2022 "‘

Sale Of Products 9,56,861.81 7,45,631.05|
Sale Of Services 3,11,445.70 5,64,687.03
Net Revenue From Operations 12,68,307.51 13,10,318.08

Note No. 18 Other Income

Z In Hundred

Particulars

31st March 2023

31st March 2022

Interest Income
Interest On Fdr 1,268.94 387.41
Interest On Loan & Advance 10,624.51 9,828.34
Interest On It Refund 188.08
12,079.53 10,215.75

Other Non-Operating Income
Foreign Exchange Difference Income 38,514.03
Other Income 2,159.14 1,156.77
Profit On Disposal Of Tangible Fixed Assets 6,580.49
Rebate And Discount 1,67,415.75

1,66,155.38 39,670.80
Total 1,78,234.91 49,886.55

Note No. 19 Purchase Of Stock-In-Trade

< In Hundred

Particulars 31st March 2023 31st March 2022
Purchase Of Stack In Trade 10,27,745.24 4.48,908.38
Total 10,27,745.24 4,48,908.38

Note No. 20 Changes In Inventories

< In Hundred

Particulars

31st March 2023

31st March 2022

Inventory At The End Of The Year
Traded Goods

Inventory At The Beginning Of The Year
Traded Goods

(Increase)/Decrease In Inventories
Traded Goods

4 62,365.46 70,970.69
4,62,365.46 70,970.69
70,970.69 83,019.15
70,970.69 83,019.15
(3,91,394.77) 12,048.46
(3,91,394.77) 12,048.46

Note No. 21 Employee Benefit Expenses

< In Hundred

Particulars

31st March 2023

31st March 2022

Salaries And Wages

Salary And Wages 2,91,264.43 3,20,174.01
Leave Encashment 9,805.25 15,447 39
3,01,069.68 3,35,621.40
Contribution To Provident And Other Fund
Esic 451.20 296.74
Provident Fund 853.42 861.56
Gratuity 3,676.78
5,081.40 1,158.30
Staff Welfare Expenses 62,759.40 55,423.36
Total 3,68,910.48 3,92,203.06

/
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SHELLZ OVERSEAS PRIVATE LIMITED
D-3/1, RANA PARTAP BAGH, DELHI-110007
CIN : U65923DL1996PTC078653

Note No. 22 Finance Costs

(F.Y.2022-2023)

< In Hundred

Particulars 31st March 2023 31st March 2022
Interest
Interest On Long-Term Loans 38,5637 .69 19,291.62
38,537.69 19,291.62
Other Borrowing Costs
Bank Charges 10,871.55 424 .18
Bank Charges (Credit Card) 762.32 2,076.11
11,633.87 2,500.29
Total 50,171.56 21,791.91
Note No. 23 Depreciation And Amortization Expenses T In Hundred
Particulars 31st March 2023 31st March 2022
Depreciation On Tangible Assats 53,991.01 56,459.92
Total 53,991.01 56,459.92
Note No. 24 Other Expenses < In Hundred
Particulars 31st March 2023 31st March 2022
Advertising Expenses 200.00 950.94
Audit Fees 1,000.00 500.00
Business Promation 62,892.52 1,367.82
Clearing Charges 1,350.25 35,614.86
Conveyance Expenses 668.11
Director's Remuneration 19.000.00 24,000.00
Exhibition Charges 10,613.47 2,531.36
Insurance 3,007.84 4,003.59
Interest On Tds 1,889.09 905.59
Gst Penalty 5,274.39
Gst, Interest And Late Filing Fees 37,809.51 5,300.53
Legal And Professional Charges 6,650.67 23,195.95
Postage And Courier Charges 1,411.70 6,097.20
Eleciricily And Water 12,731.96 12,490.03
Printing And Stationery 3,203.64 1,832.60
Rent 26,018.16 36,892.85
Rebate And Discount 75,890.66
Rrpair And Maintenance 22,494 .99 16,511.41
Office Expense 3,067.06 3,903.93
Short And Excess 294 .44 0.03
Telephone Expenses 8,850.27 8,891.02
lLess On Fixed Asset 5,284 36
Miscellaneous Expenditure 1,513.00
Tour And Travelling 1,22,635.28 1,46,037.88
Total 3,50,295.24 4,14,383.72
Note No. 25 Exceptional ltems < In Hundred
Particulars 31st March 2023 31st March 2022
Profit On Sale Of Non Current Investment 39,000.00
Total 39,00,000.00

AV |




SHELLZ OVERSEAS PRIVATE LIMITED
D-3/1, RANA PARTAP BAGH, DELHI-110007
CIN : U65923DL1996PTC078653

Note No. 26 Current Tax

(F.Y.2022-2023)

< In Hundred

Particulars

31st March 2023

31st March 2022

Current Tax Pertaining To Current Year

12,500.00

9,559.06

Total

12,500.00

9,559.06

Note No. 27 Deferred Tax

< In Hundred

Particulars 31st March 2023 31st March 2022
Drferred Tax (3,490.71) (5,805.35)
Total (3,490.71) (5,805.35)

Note No. 28 Excess/Short Provision Relating Earlier Year Tax < In Hundred
Particulars 31st March 2023 31st March 2022
Earlier Years Income Tax And Interest 14,5648.76

Total 14,548.76

Note No. 29 Earning Per Share

< In Hundred

Particulars Before Extraordinary Items After Extraordinary ltems
J1st March 31st March 31st March 31st March
2023 2022 2023 2022
Basic
Profit After Tax (A) E 2,265.61 10,655.47 2,265.61 10,655.47
\é‘ﬁ'g;‘]fj,g"‘fg‘ge Number Of Shares 7,07,676 7.07,676 7,07,676 7,07,676
Basic Eps (A / B) 0.32 1.51 0.32 1.57




SHELLZ OVERSEAS PRIVATE LIMITED

D-3/1, RANA PARTAP BAGH, DELHI-110007

CIN : U65923DL1996PTC078653

Note Number: 30 Additional Regulatory
(1) Ratios:

Information

(F.Y. 2022-2023)

: . C.Y. B.Y. % .
ati r g f ri
L Ratio ‘ Numerato Denominator Ratio Ratio JChange Reason For Variance
. - . s g Due to Decrease in Other
((A) Current Ratio Current Azzels Current Liabiies 1.25 0.95' 31.58 Current Liabitities J
. . Long Term Debt + . . | Due To Increzse In Long
(B) Debt-Equity Ratio ‘sr..m Ty g Sharehalder Equity | 1.10 062  77.42 2U° Sanowi |
. Earning Before Inlerest, : - _
(C) Debt Service = N Tatal Principal + o 160 o | Pue To Inersase In Long |
Coverage Ratio lﬁig,gffﬁi?amn 4 Interest On Borrowings O'UUJ L wO‘UU‘ Term Barrowing |
. Earning Afier Interest, [, ) | AN T
(D) Return On Equity ociatt Average Sharcholder's a0 oo | Due To Decrease In
S li—f&gsgébﬁiatm CRN s 0.01 | 00s| -8000) 52 E0 e |
}?l:';)ﬁlgventory Tusnayer Turnaover Average Inventory ! 476 | 18.46 ‘ -74 21 :::‘-j:_‘Ttg‘A;ncreeye L |
- == — } —— _—
(T’Z’;rn’gs‘jr%‘_f;;"ab'es Net Credit Sales ’;f’“ﬁ:}f:rga”‘ ‘! 183 169] 8.28] !
\WC LT [J r {
G) Trade Payables s . i Due To Increzza In 5
‘Tu)mover Ral"io Net Credit Purchase | Average Trade Payable 1.01 0.41 ) 145.34 r i |
(H) Net Capital Turnover . B Average Working I I Due To Increzse In |
Ratio Taotal Sales Capital 557 20.13 127.67 CurrartL iabiit |
(1) Net Profit Ratio Net Profit Net Sales Q.00 0.01 -100.00| Due to Decrez |
(J) Return On Capital Earning Before Interest ; e - a Due To Increase In j
Employed & Tax Capital Employed 0.10 0.06 66.67 Operating Margin (
(K) Return On Investment |NA ‘NA 0.00 D.GD! 0.00

Note No. 31 Contingent liabilities and assets

Particulars

As at 31st March 2023

< in hundreq

As at 31st March 2022 |

(Custom Autharity)
Guaranteas (Bank for Shellz India Put. Ltd.)

Claim against the company not acknowledged as deit

2,12,839.30
\ 40,68,000.00

Total

i 42,80,839.30]

2,12.839.30
37,73.000.00

39,85839.30,




SHELLZ OVERSEAS PRIVATE LIMITED
D-3/1, RANA PARTAP BAGH, DELHI-110007

CIN : U65923DL1996PTC078653

(F.Y.2022-2023)

Note 32 : Disclosures Under Accounting Standards

() Details Of Related Parties:

\L%cription Of Relationship Nature Of Relationship Names Of Related Parties
Key Management Personnel (Kmp) Director Kapil Garg
Key Management Personnel (Kmp) Director Shalini Garg
Enterprises Owned Or Significantly Enterprises Owned Or Significantly
Influenced By Key Management Influenced By Key Management Shellz India Pvt. Ltd.
Personnel Or Their Relatives Personnel Or Their Relatives
Enterprises Owned Or Significantly Enterprises Owned Or Significantly
Influenced By Key Management Influenced By Key Management Winola India Pvt. Ltd.
Personnel Or Their Relatives Personnel Or Their Relatives
Enterprises Owned Or Significantly Enterprises Owned Or Significantly
Influenced By Key Management Influenced By Key Management Skyway Polymers Pvt Ltd
Personnel Or Their Relatives Personnel Or Their Relatives
(li) Details Of Related Party Transactions And Balances Outstanding:
Particulars Nature Of Relationship 31.03.2023 31.03.2022
Transactions During The Year
Salary
Kapil Garg Director 12000.00 12000.00
Shalini Garg Director 7000.00 12000.00
Purchase
Enterprises Owned Or Significantly
Shellz India Pvt. Ltd. Influenced By Key Management 219840.67 164086.28
Personnel Or Their Relatives
Sale
Enterprises Owned Or Significantly
Shellz India Pvt. Ltd. Influenced By Key Management 20475.50 106889.90
Personnel Or Their Relatives
Purchase
Enterprises Owned Or Significantly
Winola India Pvt. Ltd. Influenced By Key Management
Personnel Or Their Relatives
Interest Received
Enterprises Owned Or Significantly
Shellz India Pvt. Ltd. Influenced By Key Management 10624.51 9828.24
Personnel Or Their Relatives a
Sale Of Investment
Kapil Garg Director 13600.00 0.00
Shalini Garg Director 88400.00 0.00
Purchase
Enterprises Owned Or Significantly
Skyway Polymers Pvt Ltd Influenced By Key Management 93590.73 0.00
Personnel Or Their Relatives -
%
/



M/S SHELLZ OVERSEAS PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No. : 33

A. Significant Accounting Policies

1.

Basis of accounting:-

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) including the Accounting Standards notified
under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013.

The financial statements have been prepared under the historical cost convention on
accrual basis.

Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to
the carrying amounts of assets or liabilities in future periods.

Revenue Recognition: -

Revenue in the case of sale of goods has been recognized when property in goods has
been transferred for a price or all the significant risk and reward of the ownership of goods
has been transferred to the buyer and seller effectively has no control over the goods to a
degree usually associated with the ownership and there is a reasonable certainty with
regard to its ultimate collection.

Revenue from the interest has been recognized on time basis unless there is a significant

uncertainty regarding its ultimate collection. In the case of interest on tax, duty or other sum
revenue has been recognized in the year of receipt.

Property, Plant & Equipment :-

Property, Plant & Equipment including intangible assets are stated at their original cost of
acquisition including taxes, freight and other incidental expenses related to acquisition and
installation of the concerned assets less depreciation till date.

Company has adopted cost model for all class of items of Property Plant and Equipment.




5. Depreciation :-

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written
down Value (WDV) Method. Depreciation is provided based on useful life of the assets as
prescribed in Schedule I to the Companies Act, 2013.

Depreciation on assets acquired/sold during the year is recognised on a pro-rata basis to
the statement of profit and loss till the date of acquisition/sale.

The carrying amount of assets is reviewed at each balance sheet date if there is any
indication of impairment based on internal/external factors. An impairment loss is
recognised wherever the carrying amount of an asset exceeds its recoverable amount. The
recoverable amount is the greater of the assets, net selling price and value in use.

After impairment, depreciation is provided on the revised carrying amount of the asset over
its remaining useful life.

6. Foreign currency Transactions: -

Transactions arising in foreign currencies during the year are converted at the rates closely
approximating the rates ruling on the transaction dates. Liabilities and receivables in foreign
currency are restated at the year-end exchange rates. All exchange rate differences arising
from conversion in terms of the above are included in the statement of profit and loss.

7. Investments :-

Investments are classified into current and long-term investments. Investments that are
readily realizable and intended to be held for not more than a year from the date of
acquisition are classified as current investments. All other investments are classified as
long-term investments.

Current investments are stated at the lower of cost and fair value. The comparison of cost
and fair value is done separately in respect of each category of investments.

Long-term investments are stated at cost. A provision for diminution in the value of long-
term investments is made only if such a decline is other than temporary in the opinion of the
management. Reversal of such provision for diminution is made when there is a rise in the
value of long term investments, or if the reasons for the decline no longer exist.

On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is recognized in the statement of profit and loss account.

8. Inventories :-
Inventories are valued as under:-

1. Inventories : Lower of cost(FIFO) or net realizable value




9.

Borrowing cost:-

Borrowing costs that are attributable to the acquisition or construction of the qualifying
assets are capitalized as part of the cost of such assets. A qualifying assets is one that
necessarily takes a substantial period of time to get ready for its intended uses or sale. All
other borrowing costs are charged to revenue in the year of incurrence.

10. Retirement Benefits:-

11

Defined Contribution Plans:- The amount of contribution due towards Employee’s Provident
Funds and other government fund are recognized as expenses in the relevant year. Any
liability towards payments to these funds remaining outstanding at the end of year is treated
as current liability.

Defined Benefit Plans:- The company has not made any provisions on actuarial basis in
respect of defined benefit plans as mandated by AS-15. These retirement benefits are
accounted for as and when liability becomes due for payment.

.Taxes on Income:-

Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the Income Tax Act, 1961. The deferred tax for timing
differences between the book and tax profits for the year is accounted for, using the tax
rates and laws that have been substantively enacted by the balance sheet date. Deferred
tax assets arising from timing differences are recognized to the extent there is virtual
certainty with convincing evidence that these would be realized in future. At each Balance
Sheet date, the carrying amount of deferred tax is reviewed to reassure realization.

12. Provisions, Contingent Liabilities and Contingent Assets:- (AS-29)

Provisions are recognized only when there is a present obligation as a result of past events
and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within the
control of the company or

(ii) Present Obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the
recognition of the income that may never be realized.

General:

Except wherever stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied. '

AN

FRN : 04501
New Delhi




(B)Notes on Financial Statements

1.

Dues to Micro and Small Enterprises have been determined to the extent such parties have
been identified on the basis of information collected by the Management. This has been
relied upon by the auditors.

Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been
taken at their book value subject to confirmation and reconciliation.

Payments to Auditors:

Auditors Remuneration 2022-2023 2021-2022
Audit Fees 1000.00 500.00
LTotaI 1000.00 500.00 ]

Loans and Advances are considered good in respect of which company does not hold any
security other than the personal assurance of persons.

No provision for retirement benefits has been made, in view of accounting policy No. 10.
The impact of the same on Profit & Loss is not determined.

The company is in litigation with Custom House Mumbai against the demand for differential
duty on import of goods and penalty thereon. The total demand of custom duty is Rs.
162839.30 Hundred and penalty of Rs. 50000.00 Hundred. The matter is pending before
CESTAT, Mumbai. The company is hopeful for getting relief in the matter. Therefore no
provisions for the same has been made in the books of account except statutory pre deposit
of the demand which has been shown under loans and advances.

The company has started legal recovery proceedings against some of the defaulting trade
receivables. Total amount as on 31.03.2023 is Rs. 31860 Hundred. As the management is
hopeful that the recovery to the extent of book value of these trade receivables will be
made, therefore these are classified as disputed but considered good and accordingly no
provision has been made in the books of accounts.

The company is in the process of settling its old outstanding with some of its foreign
suppliers by way of negotiations. As the company is hopeful that the final payment to be
made to them after negotiations would be much less than the carrying amount of such
liabilities, therefore no further increase in liabilities has been made on account of foreign
exchange fluctuation.

Additional Regulatory Information/disclosures as required by General Instructions to
Schedule Il to the Companies Act, 2013 are furnished to the extent applicable to the
Company.




10.% of imported & indigenous raw material & consumables

Particulars 2023 2022
% Amount % Amount
Imported 0.00 0.00 0.00 0.00
Indigenous 0.00 0.00 0.00 0.00
11.Value of Imports
Raw Material Nil Nil
Finished Goods 33721.00 46047.99
12. Expenditure in Foreign Currency Nil Nil
13.Earning in Foreign Exchange Nil Nil

14.Previous year figures have been regrouped/rearranged wherever necessary.

Signature to notes 1 to 33
In terms of Our Separate Audit Report of Even Date Attached.

For Kumar V & Associates For M/S SHELLZ OVERSEAS PRIVATE LIMITED
Chartered Accountants_

.
il AN
(VWAY KUMARY (N
Proprietor SHALINI GARG
Membership No. 5t Director Director

Registration No. 0009501N
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